VAM EMERGING MARKETS
FUNDAMENTAL EQUITY

A systemat/c corporate lifecyde-driven-approach to

El Emérgmg Markets powered by prvpr/etary data

ABOUT THE MANAGER

The strategy was launched in 2012, and has been tested
across multiple market cycles. The Fund is managed

by Sudin Poddar (Lizard Investors), who brings over
two decades of experience investing in Emerging
Markets equities.

WHY CHOOSING THE VAM EM
FUNDAMENTAL FUND?

«  Differentiated, selective exposure to leading EM
companies, without macroeconomic bets or
biased forecasts

*  Benchmark-aware construction, with 60-80
holdings and controlled risk

*  Process grounded in systematic principles of
corporate finance

*  Proprietary quantitative Corporate Lifecycle
framework built on 20+ years of data, classifying
20,000+ companies by lifecycle stage

TARGETING EM LEADERS DRIVING
VALUE ACROSS ALL STAGES OF
MATURITY

3,000+ companies are classified based on

their lifecycle

300+ names are identified as
value creation candidates

100+ firms go through deep,
fundamental due diligence
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th i \E
e portfolio Ny
o

Mo
n/to -
ng

1| VAM Emerging Markets Fundamental Equity Fund

Sudin Poddar,
Portfolio Manager

+20 years of experience

THE THREE-SIGNAL
INVESTMENT PROCESS

Classification by lifecycle stage (Growth, Cash Cow,
Fading Winner, Restructuring, Financial) free from
human bias.

Al-driven platform tracks changes in management
tone, validates moats and growth drivers, and
captures 20+ years of knowledge.

Cross-sectional data and technical signals uncover
systemic shifts, sector trends, and positioning risks
that fundamental analysis alone may miss.

TRACK RECORD
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(UsD)

VAM EMF Fund 36.5% 15.5% 5.3% 8.6% 5.6%

iShares EM ETF 32.0% 15.3% 3.6% 7.4% 4.5%

Source: Lipper, as of 31*t March 2026.

Past performance should not be taken as an indication or guarantee of future
performance, and no representation or warranty, expressed or implied is made
regarding future performance.

The performance shown is based on the EB class charging structure,

with an OCF of 0.45%.
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FOR MORE INFORMATION, PLEASE, CONTACT:

Florent Guy-Ducrot, Head of Sales
5% florent.guy-ducrot@alquity.com ¢, +33619 30 7165

Steve Reddaway, Business Development Director - Europe & Latin America
b4 stephen.reddaway@vam-marketing.com C, +44 (0) 7947 561652

Mark Taylor, Business Development Director - Middle East
B4 mark.taylor@vam-marketing.com L a4 (0) 7624 486887

Soemoe Thein Win, Business Development Director - Asia & Africa
b4 soemoe.theinwin@vam-marketing.com ¢, +230 5808 8574

DISCLAIMER

The information in this document (this “Document”) is for discussion purposes only. This Document does not constitute an offer
to sell, or a solicitation of an offer to acquire, an investment (an “Interest”) in any of the funds discussed herein. This Document is
not intended to be, nor should it be construed or used as, investment, tax or legal advice. This Document does not constitute any
recommendation or opinion regarding the appropriateness or suitability of an Interest for any prospective investor.

This material is for distribution to Professional Clients only, as defined under the Financial Conduct Authority’s (“FCA”) conduct of
business rules, and should not be relied upon by any other persons. Issued by Alquity Investment Management Limited, which is
authorised and regulated in the United Kingdom by the FCA.

This marketing communication is issued by Alquity Investment Management Limited ("AIML”) for distribution both within and outside
the United Kingdom. AIML is incorporated in England and Wales (Company No. 07992381) and is authorised and regulated by the
Financial Conduct Authority (FRN 463991). Its registered office is Audrey House, Ely Place, London, ECIN 6SN. This material is for
distribution to Professional Clients only, as defined under the Financial Conduct Authority’'s (“FCA”) conduct of business rules, and
should not be relied upon by any other persons. The Alquity Future World Fund, the Alquity VAM Emerging Markets Fundamental
Equity Fund, the Alquity Indian Subcontinent Fund, the Alquity Global Impact Fund, the Alquity VAM Cautious Fund, the Alquity
VAM Balanced Fund, the Alquity VAM Growth Fund, the Alquity VAM Micro Cap Growth Fund, the Alquity VAM US Small Cap Growth
Fund and the Alquity WCM World Growth Fund are all sub-funds of the Alquity SICAV, which is a UCITS Fund and a recognised
collective investment scheme for the purposes of the Financial Services and Markets Act 2000 of the United Kingdom (“FSMA”). The
Alquity SICAV is an open-ended investment company managed by Limestone Platform incorporated under the laws of Luxembourg
and authorised by the Commission de Surveillance du Secteur Financier (CSSF). The Fund is authorised under the UCITS Directive
(Directive 2009/65/EC). Sub-funds may not be registered for distribution in all jurisdictions. Alguity Investment Management Limited
acts as the investment manager to the SICAV.

This marketing communication is qualified in its entirety by the information contained in the Fund’s prospectus and other operative
documents (collectively, the "Offering Documents”). Any offer or solicitation may be made only by the delivery of the Offering
Documents. Before making an investment decision with respect to the Fund, prospective investors are advised to read the Offering
Documents carefully, which contains important information, including a description of the Fund'’s risks, conflicts of interest,
investment programme, fees, expenses, redemption/withdrawal limitations, standard of care and exculpation, etc. Prospective
investors should also consult with their tax and financial advisors as well as legal counsel. This marketing communication does not
take into account the particular investment objectives, restrictions, or financial, legal or tax situation of any specific prospective
investor, and an investment in the Fund may not be suitable for many prospective investors.

The Funds investment approach are long-term, investors must expect to be committed to the Fund for an extended period of time
(3-5 years) in order for it to have an optimal chance of achieving its investment objectives.

This Document may not be reproduced in whole or in part, and may not be delivered to any person (other than an authorised
recipient’s professional advisors under customary undertakings of confidentiality) without the prior written consent of Alquity
Investment Management.

SWISS INVESTORS
Units are only distributed in Switzerland to Qualified Investors. The prospectus, the Articles of Association, the Key Investor

Information Document “KlIDs” as well as the annual and semi-annual report of the Fund is available only to Qualified Investors free
of charge. Funds other than the Luxembourg domiciled Alquity SICAV mentioned in this document may not be admitted for
distribution in Switzerland.
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